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to dissolution of the corporation at will or upon the occurrence
of any specified event or contingency.
(7) The corporation has abandoned its business and has
failed, within a reasonable time, to take steps to dissolve and
liquidate its affairs and distribute its assets.
(b) In an action filed by a creditor of the corporation:
(1) When the claim of the creditor has been reduced to
judgment and an execution thereon returned unsatisfied and it
is established that the corporation is insolvent; or
(2) When the corporation has admitted in writing that the
claim of the creditor is due and owing and it is established that
the corporation is insolvent.
(c) Upon application by a corporation which has filed a state-
ment of intent to dissolve, as provided in this Act, to have its liquida-
tion continued under the supervision of the court.
(d) When an action has been filed by the Attorney General to dis-
solve a corporation and it is established that liquidation of its business
and affairs should precede the entry of a decree of dissolution.
(e) Proceedings under subsections (a), (b), or (c) of this section
shall be brought in the county in which the registered office or the
principal office of the corporation is located.
(f) In determining whether dissolution should be ordered on pe-
tition of a shareholder under subsection (a), dissolution shall not be
denied solely because it is found that the business of the corporation
has been or could be conducted at a profit.
SECTION 12.16. Procedure in Judicial Dissolution: Liquida-
tion of Corporation.
In any action of suit for judicial dissolution of a corporation:
(a) The complaint shall specify the section or sections of this
Act under which it is authorized, shall state the reasons why the cor-
poration should be dissolved, and shall be verified by the plaintiff.
(b) Summons shall issue and process shall be served on the cor-
poration as in other civil actions. It shall not be necessary to make
shareholders parties to any such action or proceeding unless relief is
sought against them personally, or unless the court in its discretion
so orders.
(c) The court shall have full power to issue injunctions, to appoint
a receiver, including a receiver pendente lite, with such powers and
duties as the court may from time to time direct, and to take other
proceedings and make other orders as may be requisite to preserve the


